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Big Picture Trends
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Existing Home Sales YoY 
Percent Change
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EHS Down 19% in 2023; Lowest Since 1995
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Pent-up Demand: What 
Happens Over 2 Years?

7M new-born 
babies

1.5M divorces

4M deaths

3M marriages

7M turning 65 
years old

4M net new jobs

50M job switches
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National Median Existing-Home 
Sales Price
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Beyond the Headlines



8

2.6

5.5

2.4

20
18

0
2

20
18

0
5

20
18

0
8

20
18

11

20
19

0
2

20
19

0
5

20
19

0
8

20
19

11

20
20

0
2

20
20

0
5

20
20

0
8

20
20

11

20
21

0
2

20
21

0
5

20
21

0
8

20
21

11

20
22

0
2

20
22

0
5

20
22

0
8

20
22

11

20
23

0
2

20
23

0
5

20
23

0
8

20
23

11

20
24

0
2

20
24

0
5

20
24

0
8

Average Number of Offers Received 
on Most Recent Sale
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All-Cash Buyers at Highest Levels 
Since Early 2014
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Distance from Previous Residence
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4%

13%

8%

Purchased Based on Virtual 
Tour/Showing Only

REALTORS® Con fid e n ce  In d e x

https://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
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U.S. Population by Age (in millions)
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Median Age of Buyers Increasing
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All-Cash Buyers by Generation
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42%

50%

33%

26%

32%

Historically Low First-Time Buyers

20 23 P ro file  o f Hom e  Bu ye rs & 
Se lle rs

Au g u st  
‘24 : 26%

https://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
https://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


16

Baby Bust Among Buyers
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Baby Boomers Aren’t Selling
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Mortgage Rates Created Lock In 
Effect, Easing Recently
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Multigenerational Buyers Trend Up
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Available Inventory is Increasing

1,280,000

960,000

1,350,000

Total Existing Homes Available for Sale EOP
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https://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


21 ò ! … » Ь℅ЎФļ ЎΕы Áۡ “ ۡ  MĨ ήΡήΟ ỲĨ  
f ήЎļ Ĩ ℅ЖФ

National Home Sales Forecast
Year Unit Sales Home Price

2020 +5.6% +9.1%

2021 +8.5% +16.9%

2022 -18% +10%

2023 -19% +1%

2024 forecast +4.2% +4.0%

2025 forecast +15.5% +1.7%

https://cdn.nar.realtor/sites/default/files/documents/forecast-q1-2024-us-economic-outlook-01-26-2024.pdf?_gl=1*2p72r1*_gcl_au*MTk5MzQ1NTAyMC4xNzEwNzY2Mjk1
https://cdn.nar.realtor/sites/default/files/documents/forecast-q1-2024-us-economic-outlook-01-26-2024.pdf?_gl=1*2p72r1*_gcl_au*MTk5MzQ1NTAyMC4xNzEwNzY2Mjk1
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NAR Research 
Offerings
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Housing Statistics

 Existing-Home Sales

 Pending Home Sales

 Quarterly Metro Home Prices

 Housing Affordability Index

 Migration Data Analyses

23
https://www.nar.realtor/research-and-

statistics/housing-statistics

https://www.nar.realtor/research-and-statistics/housing-statistics
https://www.nar.realtor/research-and-statistics/housing-statistics
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Survey 
Research

 Profile of Home Buyers & Sellers

 Home Buyers & Sellers Generational 
Trends

 REALTORS® Confidence Index

 Snapshot of Race & Home Buying

 Marijuana & Real Estate

 International Transactions in U.S. 
Residential Real Estate

24 https://www.nar.realtor/research-and-
statistics/research-reports

https://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
https://www.nar.realtor/research-and-statistics/research-reports/international-transactions-in-u-s-residential-real-estate
https://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
https://www.nar.realtor/research-and-statistics/research-reports/snapshot-of-race-and-home-buying-in-america
https://www.nar.realtor/research-and-statistics/research-reports
https://www.nar.realtor/research-and-statistics/research-reports
https://www.nar.realtor/research-and-statistics/research-reports/marijuana-and-real-estate-a-budding-issue
https://www.nar.realtor/research-and-statistics/research-reports/home-buyer-and-seller-generational-trends
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Commercial 
Research

 Commercial Market Insights

 International Business Trends

 Commercial Metro Market Reports

o Economic/demographic conditions
o Net absorption, vacancy, rent, 

deliveries, inventory, sales volume, cap 
rates

https://www.nar.realtor/research-and-
statistics/research-reports/commercial-research

https://www.nar.realtor/research-and-statistics/research-reports/commercial-real-estate-metro-market-reports
https://www.nar.realtor/research-and-statistics/research-reports/commercial-real-estate-international-business-trends
https://www.nar.realtor/research-and-statistics/research-reports/commercial-real-estate-metro-market-reports
https://www.nar.realtor/research-and-statistics/research-reports/commercial-research
https://www.nar.realtor/research-and-statistics/research-reports/commercial-research
https://www.nar.realtor/commercial-real-estate-market-insights
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Find Local Data for Your Market

https://www.nar.realtor/research-
and-statistics/housing-
statistics/state-and-metropolitan-
statistical-area-data

https://www.nar.realtor/research-and-statistics/housing-statistics/state-and-metropolitan-statistical-area-data
https://www.nar.realtor/research-and-statistics/housing-statistics/state-and-metropolitan-statistical-area-data
https://www.nar.realtor/research-and-statistics/housing-statistics/state-and-metropolitan-statistical-area-data
https://www.nar.realtor/research-and-statistics/housing-statistics/state-and-metropolitan-statistical-area-data
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Economic Impact of a Home Sale

https://www.nar.realtor/reports/state-by-state-economic-
impact-of-real-estate-activity

https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity
https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity
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Local Market Reports

https://www.nar.realtor/research-and-statistics/research-
reports/local-market-reports

https://www.nar.realtor/research-and-statistics/research-reports/local-market-reports
https://www.nar.realtor/research-and-statistics/research-reports/local-market-reports
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